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The undcrs1qnad person, acti"9 .s ~h. incorporator of a 
coroora~ion under the Colorado Revised Nonprofit corporation Act, 
5i~s and acknowledqes in duplicate the follo~in9 A~icles of 
Incorporation tor such corporation and s~ates: 

~R'1!XCLE :r 
K_e 

The name c~ ~e ec~ora~ion is Moore 
Associa~ion, Inc. ('IHa.ster Assaciacion") 

Ai'1';[CLE 1:1 
Dura~ioll 

The period of its dura~1on is perpetual. 

ART;[g.E XXI 
2»;;0••• 

The Kaster Association is organ1ze~ as a 
nQn-prg~it membership corporation exclusive~y as a hom.owners' 
asscc:at1cn pursuant to C.~.S. Section J8-33.3-101 Cet.seq.} ot 
the Colorado Common In~erest ~nership Ae~, to advanca the common 
interests of the Me=bers of the Kaster Association, to own, 
o~era~e, ma~age and ~aintain those certain portions c! the 
property, and facili~ies ~nereon, loca~.d in Moore FaMi~y PUD, ~ 
Planned Co=munity, Pitkin Ceun~y, CQlorado, as desc:ibed in the 
Master Oeclara~ion ot Covenants. Conditions and Restrictions for 
Moore Family PUO. a Planned COJllmLlDity (the "Master Declaration"), 
execu~ed by James E. Moore Fa~ily Pa~nership, LLLP. a Colorado 
limited liability limited pannerstlip (~he uOQc1arant"), and to 
be recorded in the office of the Clerk and Recorder of Pitkin 
County. colorado, and ~o perform ce~a1n additional func~ions in 
acccra~nce with ~hQ proVisions of the Master OQclaration. Terms 
which are defined in ~ha Kaater Declara~ion shall have the s~e 
meaning when used in th.se Articles, unless the context clearly 
requires otherwise. The term Declarant as used herein shall mean 
and sball inelude the Declarant's suCCessor and assiqn as 
Qcsiqnated by the Declarant in the manner prevideQ fer i" the 
Master Declaration. 

UTXCLEi :IV 
povers 

The Kaster Associa.tion shall have a~l po~ers granted to 
corporations by the "Colorado Revised Nonprotit Corporation Act" 
as amended trom time to time, colorado Revised staeutes Section • 
7-121-101 (et.$eq.), and any subst1~ut. sca~ut8 therefor. 
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~11';SLl • 
Lim~ti.DIUI 

No part of the net earnings ot "the Kastar Assoc:ia~iCln shall 
inure ~o tn. ~cn.t1t or or be distributable te. i~s manaqers, 
ctticers or other private persons, excep~ that the Has~er 
~50ciation 5hall be authorized and empowered to pay reasonable 
compensation tar services rendered and to -aka Fayments and 
dis~ribu~ions in tu~eranee ot the purpcaes set forth in A~1cle 
III. No substant1al part ot the ac~iv1eies of ~he Master 
~aacia~ion shall be ~e carryinq on of propaganda. or otherwisQ 
attemp~inq to ~ntluence leqislatian. and ~e Kaste~ AasQciat1an 
shall. not participaee in, or 1n~erv8ne in C1~clud1nq the 
pUb1ishinq or distribution of statements} any political campaiqn 
on benal! of any candidate tor public office. 

U'r%eUI n 
o~rices; Ksqistered AqeDt 

The address of the initial registered office and principal 
place of business ot the ~as~Qr ~ssociatiQn is c/o ~autman , 
Peterson. P.C., J1S East Hyman, suite 305, Aspen, ~ 81611, and 
~b. name of its initial registered aqent at such ad4rBss is Erin 
L. Fernandez. 

ARTICLE VII 
IDcorpora~9r 

The name and address ot the Incorporator of the Kaster 
Assoc1a~ion is Erin L. Fernandez. Kaufman ~ Paterson. P~C•• 315 
East Hyma", Sui~e JCS, Aspen, CO 81611. 

AJl'l'ICLB VI!:!: 
Direct:ors 

The number of dir8c~ors constitutinq the ini~ial ExecQtive 
Board of the Master Assoeiat:ian is five (5). and t~e names and 
adaresses ot ~ha parsons Who are to serve as ~he initial 
direct.ors a.re: 

Robert Daniel·	 P.o. SQX 511.5 
Aspen, ,co 81612 

David Parker	 ,P . 0 • Bo~ 5115 
,Aspen, co 81612 
I 

Dwayne Romero	 P.O. Box 5115 
Aspen, CO 81.612 

Bayard DominiCk	 P.O. lox 5115 
Aspen. co S 1614 

Clayton Stone	 P.O. !lox 51.15 
Aspen, co 81612 
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K~er. apd 90tiDS
 

A. The Members ot the Mas~er Associa~ion shall be those 
persons or entities, including the Declarant, who are the owners, 
trom tim. to ti=e, ot Lots vithin the Moore Family PUO, as snown 
on ~e Plat or ~e Moore Family POD recorded in ~e.otfice of the 
Co~~y Clerk and Recorder of Pi~xin County, Colorado, herein 
called the Lots. The membership o~ an o~er s~ll au~oma~ically 
terminate vh.n such person or entity ceases tQ be an owner ot any 
of t.~e Lo~s. 

a. The OVft&rs of LQt Nos. 1 through :16, Black G, and ~t 
No•. J7 through 40, Block E C"Frc& Market t.cUft), snall b. 
entitled to thre. (3) vo~es for each ot the Lets owned by such 
Mcmba:, and tne owners ot Lot 1e t:hrauqh Lot se, Block F: Lot 10e 
~brouqh ~~ 16e, BlOCk D: Lot 17Q ~hrouqn Lo~ 24., Block e, and 
Lot 25e throuqh Lot Jle, Block A ("A~fordable Housing Lets'·), 
shall be entitled ~o one (1) vote tor each of thosa Lets owned ~y 

such Member. All votinq shall be su~j.et to the riqht of the 
Declarant to appoint airec~ors at the Master Association as 
provided for in the ~aster Oeclaration. eu.ulative votin9 should 
not he penlitted for the election ot cUrBC't.ors of 1:he EXecut:ive 
Board. 

c. The Declarant shall also have a non-votinq membership 
that shall be activa~ed at such time as the Declarant ceases to 
be the owner or any Lots, and may be relinquished at any time 
thereafter, upon written notice to the Master Association. This 
membership reserved to Declarant shall not have any obl~qation to 
pay a$SeSSMen~s, bu~ en~itle5 Declarant t~ notice ot all mee~in9s 
of t-be o~ers and any action to tie talCen. 

ART:IeI.2 X 
Ing,mnificatioD 

NO Member of the Executive Soara ~hall be personally liable
 
to the Kas~er Assoc~ation for moneea~ damages for any creach of
 
fiduciary c1uey as a Kamber of the Executive Board. except:. tha~ no
 
E~ecutive Board Kember's liability to ~he Mas~er Associa~ian for
 
mona~ary damages shall be eliMina~ed or lim1~ad an account at any
 
of the following: (a) any breach ot ~be Executive Board Kember'S
 
duty of loyaley eo ~he Kaster Association or 1t:.s Members~ (b) any
 
ac~s or omissions ot the directar not in 900d fai~ or ~t
 

involve intentional misconduct or a' kno~inq violation of the law;
 
(c) the Executive SOard ~e.mberIS assent to or participation in II 
loan by ~he Master Association to any Execu~iv. Soard Member or 
ofticer of the Mast:.ar Association: (c:!f any transaction in t.'h.ich 
the Executive Saara Hember received improper personal ben.lit. 
Na~ins herein will be construed ~o deprive any Executive Board 
Member of the right to all defense ordinarily available to an 
Execu~ive Board Member o~ any riqht ror eontributia" froa any 
c~her Executive Beard Member or ather persQn. Any repeal or 
Modification of this Artic~e shall be prospaceivQ Qftly, and .ball 
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not adversely affaC1: any r1qtu: cr p~e.C't.1on ot an Executive 
Soara "amDcr or ~he Master Asscc1a~1an eX1stinq at the ti.e or 
such repeal or moditi~tiQn. P~ovi.iQns tor tne ind8mni'ic~~ion 
of txecut~ve aoa1:4 Members and ofticers 0' the Kas~er Associn~ion 
are con~11n.d in the Bylaws of the Kaseer Association. 

Upon di5so1u~~cft or final liquidation of the naseer 
ASsoc1a~on, other ~han merger or consollda~ion, the assets at 
the M&a~.r Association shall be allocaeed to the Members in the 
same proportion as the allocatad interests of each Lot owned by 
eac:h KeJIk)er, and shall ~a c1.1SbUraed, net ot expenses and debu ot 
the Kaster Aasoc1a~ion, to ~e Members and their Do~aqees, as 
their interests may appear such that t.he ovner(s) ot each Pre. 
Karke~ ~t shall receive J/151, and the cvner(s) of each 
Atfordable Hcusinq Lot shall receive 1/151, unless there is a 
ditferent plan adop~ed by the HemQers on di5solution as .ore 
fully provided in the Master Declaration. Any asse~s ~at should 
be transferred to a creditGr, cla~n~, or Ke~er Who cannot be 
fauna, or Yho is no~ legally cQmp.tan~ to receive th&~ shall be 
reduced to cash and deposited with the s~at. Trea&u1:ar as 
prope~y presumed ~o be abandoned under the provisions of A~icle 
13 of Title 38 1 Colorado Revised statutes. 

WIeLE XII
 
AmendmeDts
 

Xhe Master _Association %"QSQrves the riqh~ t:o aJnenc1,- alter or 
repe~l any prOVisions contained in, anQ to add any previsions to, 
its Articles of Incorporation in any mann.~ no~ or hereafter 
prescribed or parm1~ted by ~ne colorado Revised Nonprofit 
corporation ~ct, Vhieh amend~ent or modification is not 
inconsisten~ vith the provisions of the Declara~ion, and all 
righ~s ~na power5 conterred upon the officers, dire~ors and 
Kembers ~y these Ar~icles of Incorporation are qranted subject to 
this reservation: provided, ho~ever, that for so long as the 
Declarant is a Kamber at the Kaster Association hO provisio" 
contained in these Articles of Incorporation shall be amended, 
altered or repealed, nor shall any prevision be aQdad to these 
~rticles of Incorpora~ion, without the written consent of the 
Oeclaran~. durinq the period of Oe~l~rant Control d.scribed in 
the Mas~er Declaration. 

ARTICLE n:n:
 
Boa-prpfit ass9ci,~iop
 

The Kaster Assoc~ation is not organised far profi~. Ho 
Exacutiva Board Member, o~~ic.r o~ the Master Association, or 
person tram whom the Master Association may receive any properey 
or tunds Shall recei~e or shall be lavfully entitled to raceive 
any pecuniary prcf~t tram ~he opera~ioh ~hereQf. and in no event 
sball any part ot the funds or as&ets or the flaster Association 
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be paid as salary or compensatian to, or diseribu~ad to. or inure 
~c 'the tle.netit of any becutive Board Kember or ofticar ot the 
Mas~er Association; provided, now.ver, always Cal thae reasonable 
compensation may ca paid to any E~ecutive Boa~d Kembe~ or ol!icer 
ot the Kas~er Associa~ion wbile ac~inq as an agent or employee of 
the Master Associaeion tor services rendered in ettectinq one or 
more at ~. purposes ot ~he Ka&~.r Association: and, (b) that any 
Executive Beard Member or o!!icar ot the Kaster As50eia~1on may, 
tram time tc time, be reimbursed tor accual and reasonable 
expenses incurred in connection with the adminis~r.~ion of the 
affairs at ~he Maste~ Association w~th tn. approval ot the 
£><ec:utive Boazd. ~~ ..-.-un. 

.EXEctTTED thi5 ~q c1ay or 0 ~:::!':::;;;:, ~99&. 

-~... ... _
Erin L. ~erna ez, IncOrPo~itQr 

C:ONSElrt M'P ACCIFr»lC2 OF J.pPO%nptlT ,s R2~IS'l"J:REn a.CjEJr'1' 

Erin L. Pernande% h.rQ~Y accepts the appgin~m.nt as 
Reqistered Agent af Meore Family PU Ka~tar Association, Inc. 

Registered" Aqent 

S"l'An OF COLORADO	 ) 
) 55. 

COUNTY OF PITKIN	 ) 

The oreqoinq ins~rument was acknowledged betore me thiS~~ 
day of , 1998, by Erin L. Fernandez, as Incorporator'ana 
as Reqis~ered qent. 
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