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ARTICLES OF INCORPORATION .' . ~.~~'~",-e 
OF THE CAtftr..-o~~ 

BAVARIAN COND0MIN1rJM.ASSOCIAT.10lV 

The undersigned l zctin.g as inOOJ;porator of the Davarian Ocndominium Aseocietion, lwrc.by ccctifit:3 ./ 
the fonowing hrtiolellofT:ncotporation for said nonprofit corporation. 

20041022186 G 
:$ iOO,O(l

ARTICLE I SECRETARY OF STATE 
01-20-2084 14:54:47 

N.AI\ffi 

".the name of the corporation hereinafier sbalI. be :BAVARIAN CONDOMINIUM ASSoCIATION. 
hereinafter calkd th<;: AMso"i~liun. 

AIlTlCLEU 

PUltPOSES. 

The l'UIPCll8 for whigh the &socia.tion is crganized puxz-c::mt to the Coloxado CQ);rDncn 1nte~!lt 

Own~p Act (Section 3&·33_3-101. ex seg_. C.RB. 1913, as amGntled) and 1:he Colerado Nonprofit 
Cm-ponmnn Act (Section 7·20-10 I. ~a"lamended) 15: TO create a. nonprofit: cor,poT.3t.ion entity to opC'mlt.e 

•	 and maiIlta1nthe Bavarl:an Condam1niUl1l9, a oandomtnium pmfeet.1Qcared on a parcel ofland situate in I'i1'kln 
CQ'(mtyJ Oolorado, as dcscr.ibcd onthe plat forliUc;h propcny;merecord oc! in tIle roal propcnyro~ ofPl'tldn 
Co'Unty, Colorado_ 

ARTICLE III 

PERIOD OF DURATION 
./ 

The Association'll exi5te:nce IhaIl be perpetual, unless termmated E:oone:r·nnc1f.rprrwi~onl' nHhr. 
Bavarian Condom1ntuJXlS DeclMatton (h~ "Declmation') anOlor tbe Bavarian Condominium 
&JOO8tianDy.-Law:!l {hcrtrinafu;r e'By--LI:lWsr? 

ARTICLE IV 

1.	 Tho AAsod.abon s1m11 ha.w aU of1hc CODm1OIl JaW and statutury powers oia nOJlVJofit cOlpUl'lllvll 
VJhieb ~e not in conflict with the terms ofthesl:' ArliQl9.'. 

2.	 The Assoclsuonshall ha.\le nl1 aftho POWta'll and auties act rorth in the Collm!do Common IntCTMt 
o·w~~s'L.i1J AL:;l e:;..,..u~pllJ..!:lliDlit!:U by 1h.l:\M~ Articles andthe canckJmin1um DeclBtatIan ftJrthe.BaViir1an 
CondOIllinium!, and nIl of the powers e.nd duties IU5cmably necessary to operate the BaViUlllll 
CondomUrlnms as set tnrth in fhe Declarationand as itI:Q.3.ybe amcmdsd'ftomtime to time, including. 
but not li:mitro. to, the following: 

C.OM~UTiiR U~JiIAT.E: ~11tl£TE 
. 'M.J 
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'1'0make and collect a'lRe..~Rment~ sgain.'ttmemllsl1l to t1etlnytne ~n.~''', F.:<'l'tm$f'S SIll" looses of 
th~ l:5t:LYaWm Condomin:iUDlS. 

To UIl" full pxollocda of W!I:H~SDInent..1in I!ho ~c ofim POWC1'!and d.U.tiell. 

To mamtatn, repafT-, TeI11a.ce, :mn ClfIAr,ltB the r.ool1ommnnn property. 

To pUI"Cihaso msurance upon the Bavarian COlldow.iu.illlllli prop",rLy <!SId prutection fur the 
/).C:;oci~tion and its nulmber:; l1ll provided by ihe Declaration Wld By-Laws, 

To reconstruct improvement" aft.8f I"Ac:nll]ty;mrt fl.' ftlr1~ imprC've the property. 

To TPak~and 8.1MI'ld,l1:llSoJlabltlUles l'Ul(ll~p,u1i4tiu.I.l:» It:SptlClir~ the U~ oflhcprupc.rtyin me 
Bavarian CondonUniu1l1S. 

'l'n entbrce hyle3fll memstJ1Bl'rC1Vl,.,;'nn!'l ",ffheColoCl~o Common Interest Ownership Act, 
me Declaratjon, theseArticles, the By-Laws of the Assccla:tion. nnd1}n',1'111eR f111"rE'.gJJ hltHl11/; 
fur 111., ll!Je uf I1JI:' BI1\'man Condominium properrv, 

To C'ont=ct for the management of t'he Bavarian CondO'IJJUciuIIIlJ and to delegate to such 
l'JAnJlains agent 1111 rOWet5 ana duties cf the Assceiation ~ept as such are specifically 
required by1he Declaration tohavo approval billie Howd ofVJTect~ orthememl1em'hll' of 
lhtl AI!IoUl,;iatiuu. 

To employ personnel to ped"onn the ~cec1'squiTed for proper opcrntion or tho BaVllrim
 
~nl1nnmi"inm9
 

Tu tlol1~Ot delinquenu5sessments by sun or OTherwise and 10 eDjDinor seek d1unagcs from an
 
OW~ "lIS is provided in the Deolaratioll and By-LaWS.
 

Tn Pl'OtP.<'l!' ::lnd de-.1Ined in the name of theksociation '3ny part or all of the eon4omlnium
 
project from lD~q and damage..c:: hy !mlt or othP.TWjsp.
 

To borrow fUnds in Olderto F,1lY £or anC7XP~JlaJtul'O 01 outJayM lc:quircl1'Punlu.unl to autb.ority
 
gr:mted by provisions ofthc DClO'lnratian and By-Laws, and to execute aU such il1stl"1111'lClllS
 

(e'(ljdandng such indebt:edxleis) deemed necessary.
 

To C,'(.CLJI.LI.V UOllt:riWlS"to can:y out"the duties and 'PDwers of'l'he Association. 

In gen~.-: carry on tho ~!rrItiOD.~tho A:lsooiatiOJJ aod-; do aUt1~o.sc t1lings - - ­
ue.cC'.!lSaI}" \U1d t:'e~anabla in orderto cmy out the GOverning and.thtJoplllPrtiov. ofthaBavnrian 
Condnmininm~. 

RuoelvBd JBn-~O-2a04 OI=30pm To-ColorQdo Socr8t~rY 0 PA,e DD4 
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(0)	 To ftliTrrin.ate nrlimit the pCT'!lonal.l1abtl1tyoi a director to the Associationor 'to 1(.9 members 
tbemonet8IV dama,Res !orbreacl1 offtduci.ury duty Illli u IJin;clur, except fUOJIUlItll aJ.Y L1i:U!lilg~ 
Cur: liUy bnrd,t;hof u aU~l\)~'f) duty ofloyalty to tho Association or its members; i!l0t3 or 
OniiMiOILll p,ot in good fixith VI:whichmvah'o imontlonal miscol:lduct:or akaowmg '9iol6,tion of 
the l<lw; Itlm:zs XD2iIe by1he A&sociatiol1to its dire~ors or offj"ers (prohibitedby Section 7~4­
111, C ..R..S.l97J ~ ~);or any transaction from w.b1.nh the rhtflr.tl1F" rlf':Tlven ;m lmpml'fI'r 
personal benefit 

3.	 The powers of1hc A.s:3aciation ahnll be subject to lUld ahWl be o:awoWvdin uceordenee 'IVl"fu the
 
proviaicns ofthe 13nvori:m. Ccndoroiniuro Dselaration and By-LaWi of the A.ssDciation.
 

~RTICLEV 

MEMBERS Of IRS ASSOCIATION 

The mamhem of t,he AMClciation 1Ih3l1 constst (If a.11 tecord ownerti of eondormnturn unitS of the 
Bavmtan CondominIums. 

2.	 Cbnnge of mtln:ib&mlbip of the A!lsQlMrion Dhall be affeeted :mdeebhlieh~d by the recording in.the
 
public X1!~ord9 ofPi'tkln County, Colorado, of a deed en: other ins~t estab1iQhing ll, record tit1eto 11.
 

. uondomtmum unitm the ~avanan CandornmUlIt1S and. the dehverymthe Assoraanon ofanyn~ce of 
changeiu ownershipasmaybe t'~U1ted by thoDeclarancn crBy.,LlIWS. The membemfuip ofthe 'Prior 
owner shall tl1crcby by bmnina.tod. 

3.	 The share ofamember in the funds and3Sl:etQ ofthe A!:sociation ~3lImot be assigned, hypothet:ated, or
 
1TIln,o;rerred in lJ.T)y 'n'llD111B1" ~eept a, an i\ppuJtensmce rn hi~ condcrnirdnm unit,
 

4.	 ~lw B1t:lll"U"l's uf IDeAli¥uciJ!Lil./u sllidl CM1'Ci:,;c Vl./liu~ tilYt(~ W.ppurlE::ll~.ul LI./ C'.u.:1J CUlluLJullulwu ~tliL ./
 
ownm by thmn. 'I'hc OKact number of 'Votes to be osst by P~OI:I of %l condominium 1Jn!t ro'IQ fur;
 
manner of exm:-l.s-ing vole'z1; rightll shall be determined by the Dl!c~tion and By-Laws of the
 
.A.9Il"niJltinn
 

ARTICUDYl 

~ClLITIY,EBOARD 

-1.-. ------rhe affiiir/fN'lIm"'JUm~-b~d-bv-til~CIltiVe..BolUUoonsist1ng..o:f.1heJlU;D1ber or 
'M'=t11bers as shellbe dctcxmined byt11C .ooclllI8ti~ iU1d Dy-Laws?burnet less fha:!'three (3) Dircctol~ - - ­
snd in the absence of 8Ugh c!etennin:ll:ion eho.ll consist oftbnll3l (3) Direc~. 

u.	 Mero.blmi of the .tixeeutive .t!oard of the Assectanon ~hall he elected at the annual meeting of the
 
membersin the manner determinedbytheBy-Laws. Direomrs mayberemoved andvacancies On the
 
Doani ofDifOGtonshallbe filled in the manner provided bythe By~LaWB..
 

3.	 The {niti~ :Bxecum Do~d skIl consist of'tbree (3) Directors whe Bh9l1 hold office until tIwir
 
S11tl"f'.~snr;<;. Rm ~lp.r.t~" All~ h:lVA T'.:II;1jeil, or untU l'CUl1Q11eo. The initial toemberS '.Iftb,~ ]2gec\ll:iV'~
 

Board are th~ foUo'WinEr. ScottWriter, Fronk croldsnl\tb. and Todd Jimerson.
 

from~	 TD~ColDrado Secr8t~rY D Pags DDS 

Rp.cp.ivl1d TimA ,1;<0.?0, 1:4HPM 
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AI(TICI.)i; vrr 

Qr:F!CERS OF THE ASSOCIATION 

I.	 'l'h~ lIfiMrs oftha Association shan be :ldminiotered by ofUoex(jl electod.by.the EAccutive Board at Itsrust meetiIlg following theannual ml:~tinz nft'ho tn!IIlbm ar1he A,gsociatin~ which officers rih(l]l 
sg(V\:;_~l tU~ !llopWiul't: uf the Executivo BOJrd. 

.2.	 The namell Mul sddrotseG of the officerswho 3haIlSt;IJC until their SU\?Cl;I1iSUlli an; designatel1 bY the 
'R'X/'!{!Jlt1'lre :Board:are"the fQUowms: . 

rresideu~:	 Scan Writer 
P.O. Bul'i. 10'300 
.<'\3pdl, Celorsdc 81612 

V1ce Pre.s1dent~	 /'),mk 00lcls:mith
 
.P.O_ Box 1030U
 
AspelJ, CVlUI11do 81612
 

Secret:nyfftell.SlU'er:	 Todd £m<ll":ion 
~ 0 Box 10300 
Aspen. Colorado ~ 16 J2 

BEG1~T~RHn CH;I11f-R AND AO.mrr 

The initi'til RIilSietwod Office of tb~ Assoclllt1ou 1~ c!u Gur11a1t1. & Hecht" .r.C•• 0'01 hast Hyn1An / 
A~Elm1P1I Aspen. Col~o 81611. The initial re;i3teTed llgent at such office is GaLfic\l1 & Hecht. P.C. The 
principal. office is lor.:u-8tl 'It 1000 SOllth MIDStreet,Aspen, Colonulo &16t 1. /' 

ARnCLEIX 

liONP:Rom ASSOCIATION 

~rom-
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ThIDmNlFlCATION 

1.	 Rx0BPt es provided below, Dtl)' person 11UlTJQ Q,party.to a prool;;eding bceauso the person. 'lJ 0{ was a, 
director or an officer offuo Association, IOhtUlbe in.demni11edagaimt ~ and allliabilit1 mC'\UI'ed in 
theproc!':eding. if: a) t.hepenmn r.nnrlnr.ff'.et nltn~alf UI good r.utl:l~ b) thepersonreasonably belieued~ (i) 
in the case of conduce in an. official capacity with !he Association. that ll1s conduct was in the 
AssociatIon"s best Interest, aul.1 (Ii) iLl ltlll.1I1u:r \id.l;CS, an1L IJ.i~ l:omlucL w~ at Ieasmot opposed to the 
t\ssoci~ons b~ intere:ltDi lind 0) in thc CfJ,5C ofnuycmminolprooocding, €he pCI'lton had no reasonablo 
cause :to believe biG oond\1ct 'Was unI:1wful. Detennin.:ltion of II proceeding' by judgmmt, order, 
sf'lTtlmnr.nt,r.mrv;~tion or1.lpon ~ p1.411 ofnolo c~eoritt; equioalentisnot, otfuelf; detemrin01:iYe 
thatthe person did not meet"(be standardof conduct descnbed In UtiI'; section. NOLWl£hmAAdmg th~ 

!".L~,goiu~. t.1.lo AssoGw,Uou ~h4n nul btdcmnify a director under th1s section: a)in eonnectlonwitha 
~lJcccding by or ill tho nr)tt Qftlw A~Qiot.lon In. wlUclt tlre lft1HIUIl was !11ljull~u. li~blc to tb~ 
Aslioaia.1iOl); or, b) in cOlUleotion with a:ny other proo~ediug9 charging thst th~ person d.oti'lcd au 
impTOJIP.T JleJ:C:on"l 'bfn'lP'.fit. whether or not hlvolving;an amjon in an. oificilll caFcity, in Which 
lJIOceel1ml: theperson was adjucigedliable on 't.he ha.'llil: th~t "Po rlr:rwcc1tin1lllprOpwperoonal btmetit. 
In this ease, indemnifIoa.tion is limited. toreasonable ~en.ses in.cUITetl by suoh person .in ecnnecnen 
with tllc ptoec<:ding. 

2.	 NodirectororoffiCer sh311 bepersonally liable foranyinjuxyto mypewonotproprJrty nri,:;mg auto!a 
tort committed by an employee, unIellF: f:llch cliT~,.c:t1Tf" OT mn(",(IrWHs personanyinvolved in the Gituation 
~ving rise to the lin~tion or nnlCSg such director or officer Clommitted a cnmmal oftense 10 
connection with such situation. Tho protection lIt'f'ou1ed In tW.s pi:ll'llgrd.l'h ::;hWl not restrict other 

•	 COmmon1:lwprotections nndrights that a dircctorar affio~rmayMV1:I. NQt1Ung'bClQW shatlle.l511iIJL Lhc 
.AJSoeiation'. tigbtto eliminate or limit1hepemonalliabUity ofa.d±ract:~'to the Associn.tion, or to its 
IJ1L,-mbii:{S for nionet:lrY damage.~ tor hreanh nffirllleiatY duty 9~ a direaor as provided in .A.rti-c1e IV, 
paragraph 2(0). 

ARTICLlI', XI 

.BX..LA.WS 

The fir:lt :By-Laws (Ifthe k!~u\;iatiutLshall be.tdoptedbythe Board oWn-ectoJS, andmaybe altered, 
nnl.ended or received in the manner prcrvid~dby tho Dcolaraliol1 UL "By-Lawtj. 

AR:UCLlt: XU 

Upon dISsolution oftbe AiOiociatiOD, the Board dfDiIectom 6haU, :rlterpll.yiDij' on~wki.ng provit:JiOllS / 

1'OrtheP1lYIIlenr ofall oftbe liabtJ.xn~ ofthe A~~oci;lf:jnn.:JdoptIt p~ for the distn."bution of1:b.e ass~ ofthe 
A8:;o~iat.ioll t..1J~ulc::n1 w!fuThe DeclamfOl1 and the co1oIado Nonprofit CotporatIu)J Ac1'~ 

ReceIved Jlln-20-2DD4 OJISOPWl From-
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ARTICLEXIn 

Amendnumtlll to mDse Antole.1:l nfTncoTIJmar.inn !'halT hepmrnsl':~, adopted and executed, acJcno'W­
leUgtul om.d mod with the SecIetatY of state, aUas required by me Colorado NOIij)tOfit COI]>otation Act. 

ARTICLExrv 
IN(;OBEOR A!O'R 

The UIlIIlO of the uu:oIporatur al),d tho 'person wUo causes I1Lis 11u~UII1cnllo bit cJt:1ivered for 
filing (ond to whoInthe Seoretary ofState ltUlydclivcrnotioc iffiliog cftbi& docun:1t1Ilt incfiJ5cd) m Oar.field &.. /' 
Heoht, P.C.• whose ad.dres~ iQ 601 Ell.!ltHyJmlIlA'Venue,Aspen., Cclcrsdo 81611, Attention:~. ­

. ~~1 
IN 'WITNEss WHEREOF. the mooyPoratorhaq affixed "'if, !iienAtllf~ on tlu970. day 01- JanttaIy. 

2004. 

STATE OF COLORADO ) 
)ss 

COUNl'Y OF l'ITKIN ) 

. I,'AL"J0- Cl.i'I~st t l1tA-. a.Notmy Publil' Ju i:illU fur ~lIid C01IIlty, in the Stale aforesaid. de 
hereby certifY that Natasha S3.:yp01,. whoca JUl'JllC ia :Illbaozibcd and amu:xed to tho foregoil\t Articl~ iJf 
lnOtrfIJ r.il1'ltlfore me this day inpersen nnd g,.ela1owled~d that be eigned,~e:ued and <loUvered 

as h19 tree and 'V'nhmtRty ';let. for the uses andpuxposell therein. set forth­

. I M .I: .' 11 A­
d and noearial seal tWs 2.0 Uay ur ~ frtJ u..if10.a..:~r------" 20(J~. 

. d:;L 0J4-[j.J:;;;;1;;;;.'r;..

NOtarV~ 

CONSENT OF REGISTElUID ACENT 

With '!he rnc:ecuuon or this dccumen; lbe undemgnlld hereny a!::."en~ to the 'llnde:l'S'ignedlg dPPOintmen! as 
Dritialn:gistorcd ag~ ofBaV"dlbm Cuml(].winiumAsGO~latiOll.as getfortb.in theA:rtieles 01~ncor.Ilora'tinn nf 
B3-~ Condominium. Association. 

~~!!iL----_,"_,_ 

the ' 

. 
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