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ARTICLES OF INCORPORATION .. . _ S e o
OF THE popo e

BAVARIAN CONDOMINIUM ASSOCIATION

The undersigned, acting as incorporator of the Bavarian Condominium Associztion, horeby certifics
the fallowing Articles of Incorporation for said nonprofit cerporation.
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ARTICLE I SECRETARY OF STATE
01-20-2004  14134:47

NAME
‘Ihe name of the corporation hereinafier shall be BAVARIAN CONDOMINIUM ASSOUCIATION,
hereinafier called the Associuion,
" ARTICLE IX
PURPOSES,

The purpose for which the Association is organized puruant to the Coloxade Caexmnon Iuterest
Ownership Act (Section 38.33.3-101, et seq., C.RS. 1973, as amended) and the Colarado Nomprofit
Corporation Act (Sectian 7-20-101. gt geq., a8 amended) 18 10 creare a nonprofit corpamtinn entity 1 aperate
and mainaimn the Bavarian Condaminiums, a candominivm project, located on 8 parcel of 1and situate in Pitkin

Cotmty, Colorado, 2s described on the plat forsuch propesty aud recordsd in the real proporty rocords of Pifkin
County, Colarado. :

ARTICLE IIX

PERIOD OF DURATION

S
The Association's existence shall bs porpetnal, unless termumnated snoney 1nder provisions nf the
Bavarian Condominiums Deolaration (herelnafter “Declaraion™ and/or the Bavaran Condormmium
Apvocistion Dy-Laws (herminafter “By-Laws”).

ARTICLE IV
POWERS

1. Tho Association shall have all of the commen law and statutory powsrs of a nonps ofit corpuration
which are not in conflict with the terms of these Articles.

2. The Assocfation shall have all of the powers and dunes sel forth {n the Colorado Common Interest
Owarship Act causpt s lindted by (qese Anicles and the Condominium Declaration Rt the Bavartan
Candominiums, and all of the powers and duties reasonably necessaty to opersic the Bavaulan
Condominiums as set. forth in the Declaration and as it may be amendsd from time to time, including,

but nat limited to, the following:
COMPUTRR UPSATE O@MPLETE
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‘T'a make and colleot asgessments gainst memhers to defray the costs, expenses snd Insges of
the Bavarlan Condominjums.

To ugs the proveeds of assessmrats in the scerviac of its powers and dutics.
Ta maintain, repair, replace, and aperate the candamimmm property.

To purchase msurance upou the Bavailan Condowmiuimus properly and prutcctiva for the
Aszoeistion and jts members ns provided by the Declaration end By-Laws.

T'o reconstruct improvements after casualty and fo firfhier imprave the property.

Tomeke and amend reasosable rules wud arpulutivns respetting e us ofthe propertyin te
Bavarian Condominfums,

‘I'n entovee by legnl means the provisions nfthe Colorado Cloromon Inerest Ownership Act,
the Declaration, these Articles, the By-Laws of the Association, and the vitles and repulatems
fur the wye of the Bavadan Condominium propgerty.

To contract for the management of the Bavarisn Cendominiums and to delegate to such .

mansging agent all powers and duties of the Association except as auch are specifically
required by the Declaration 10 have approval of the Board of Directars or the memhership of
s Amsvviatiosn

To employ personnel to perform the ourvices required for proper oporntion of tho Bavarian
Condnminitmg

‘Tv voligct delinquent assessments by suit or atherwise and 1o enjoin of seek damapes from an
owner as is provided in the Deolaration and By-Laws.

Ta protect and defined in tha name of the Association any part or all of the condominivm
project fom {psg and damages by st or atherwise

To borrow funds in oxder ta poy for an expenditure o1 oullayy requirsd pursuaail W awhority
granted by provisions of the Declaration and By-Laws, znd to executo all such instmments
(evideacing such indebtedness) deemed necessary.

- — — — —— {my_ _ Toexcoul vonusos to caxxy out the duties and powers of the Associerion.

@) In generul, to earry on the administrution of the Association and to do all those things
necessary and yaaronabla in order to carry ont the governing sand tha operation of the Bavarian
Condominiams.
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)] To elirminate nr limit the personal sabulity of 2 drector 1o the Association or ©0 {19 members
Tor monetary damagss for breach of fiduciury duty us » dirculos; cxuepllurivnsiay daumyos
for- uuy brouch of a direcion’s duty of loyalty to tho Assosiation or its members; acts or
ornissions not in gaod fith or which involve intentlonal misconduct or 2 lmowing violstion of
the ]aw; loans wade by the Association ta its directors or offieers (prohibited by Section 7-24-
111, CR.8.1973 as amended); or any transaction from whink the durctar derrvecd an fmpmper
personal benefit.

3. The powers of the Association shall busubjoct to aud shall be exexsiced in uccordance with the
provisions of the Bavarian Condominium Dseclaration and By-Lewy of the Association.

ARTICLE V

MENMBERS QF THE ASSQCTIATION

1 'I'ne. membhers nf the Asaociation shall congist of Al yecord owners of condorniniutn vmits of the
Bavarian Condomin{ums. :

2. Change of memibership of the Amvaaiation phall be affected and ectabliched by the recording in the
public records of Pitkin County, Colordo, of 2 deed ot other instrument esteblishing arecord tileto a
" samcominium unitya the Bavanan (ondommuims and the dehvery to the Assoxation of amry notiee of
change in ownership as may berequired by the Declaration or By-Laws, The memberzhip afthe prior

owncr shall thersby by torminated.

3. The ghare of 2 member in the funds and assets of the Association cammot be assipned, hypothecated, or
ransterred in any marmer except as an appurtenance o his condomininm unit

4, The muubors of he Asyotiativu shall cxervise voling rghs wppurleoant v cacts condoodulun uoil e
owned by thom, The oxact number of votes to bo oast by ownars of a condominium undt and the

manner of exercizing voters rights shall be determined by the Declaration and By-Laws of the
Asennistion

ARTICLE VX

EXECUTIVE ROARD

1. theaffaixs of T Axsoctardonr witt-hemmayed by Executive Board congising of the mumber of
Members as shall be determined by the Doclatation and By-Laws, butnat less than threo (3) Dircoturs,
and in the absence of such determination ehell consist of three (3) Directars.

A Members of the Kxecutive toard of the A.qsdctanon shall ho elected at the annnal meating of the
members in the manner derermined by the By-Laws. Directors may be removed and vacencies on the
Board of Directors shall be filled in the manaer provided by the By-Lawa.

3. The initial Bxeentive Board shall consist of three (3) Directors who shall hold office vati] their

sicaessors am elected and have quatitied, or until xamoved. The initial members of the Brecutive
Board are the following: Scort Wiiter, Frank Goldsmith and Todd Emerson,
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ARTICLE VIT
ITIC OF THE ASSOC ON

[ "'he attatrs of the Association shall be adminjstered by officers clectod by the Excoutive Dourd at Its
first meetng following the anwual meeting nf the members of the Association, which officers chall
socve.al (e plpusurc uf the Bxecutive Board,

2. The names and sddresses of the officars who shall sorve until their successons arc desigmared by the
Rxeamntive Rogrd are the followwing:

Presiden): Scon Wriler
P.0. Bux 10300
Agpei, Colorado 81612

Vice President: Frank (Goldsmith
P.0_Box L0300
Aspsy, Cylomudo 81612

Secretary/Treaswrer:  Todd Emeraon
? O Rox 10300
Aspen, Colorado ¥1612

ARTICLE V(I
REGI LHRED OFFICE AN AGENT

The initinl Registercd Office of the Assoclation fv /v Guxfisld & Hechr, P.C., 501 Xast Hyman /
Avenvs, Aspen, Coloredo 81611, The initol registered agont at such offico is Geulickld & Fechr, P.C. The
principal office i Tocatad at 1000 South Mill Street, Aspen, Colorado 81611,

ARTICLE IX

NONPROFIT ASSOCIATION

_The Assouiativn is not organized for profit. No xoemhber, merher of the Bomd uf Dirsotore, vffiveror— — — —
person fiom whom tho Associadon may receive way property or funds shallrecerve or chall be lawfully emtitied
h 7aceive any peeuniary profit from the operation thereof, and I 0o cvanl shall any part of the funds orassets
of the Assnciahion be paid as ralary or compensation to, or distributed to, or Lavto LW Lis benefit of @y member
of the Executive Board, offiger or mewher, provided, however, alwaye! o) thet rossonsblc sompensatiou suay
be paid ta any weanber, Director of officer while acting a5 an agent or employee of the Asgociation for gervicos
rendored in effecting onc or more of the purposes of the Associadion; and b) that any a member, Director or

officer may, from timns to ime, bo reimbursed fox his utlual wnd rcasonable expenges incurmed m eonmecticn
with the administration of the affairs of the Assoociation.

ARIICLICX
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INDEMNIFICATION

Broept o5 provided below, any person made o party ta a procceding beoause the parson {8 or was 2

dfrector or an officer of the Association, shall be indemnified against any and all liability incwred in

the proceeding, ifs ®) the person eonrhacted limsalf in good Fathy B) the person reasonably believed: (3)
in the case of conduct in an official capacity with the Asgociation, that hifs conduct wag in the
Associatlon’s best lotorest, aud (1) int ull vtlier vases, o bis conduct wa al Jeast not opposed 1o the
Aszoointions best inferests; and ¢) i the casc of suy ariminal provocding, the pergon had no reasonablo
cause 18 believe his sonduct was unlawful. Determination of x proceeding by fudgment, order,
samlement, conviation or upon @ ples of nglo eontendera or its equivglent is not, of Hrelf, determinative
thar the person did not meet The srandard of conduct described in thig fection. Notwigthstanding the
forepoing, e Associulos shall not fndenmily a direcror under this section: &) in comnection with 2
proceeding by or in the xight of the Associstion ln whicle e pmsan way wljudyed Tidble w the
Assoadation; or, b) in connection with any ather proceedings oharging thet the person dorived an
foproper personal henefit, whether or pot javelving an action in an officip) capacity, in which
proceeding the person was adjudged Hable an the hasis that he dertved pn tmproper personal henetit.
In this suse, indemniflogtion Is limited 10 reasonable expenses incurred by such person in conmechon
with the procceding,

No dixectar or officer shall be personally liable for any mjtwy to sny perzon or property arisng outof
Tort committed by an employee, tnlessanch directar or officerwas perscnally invalved io the gituation
piving Tise vo Tee lidgaton or unless such director or officer committed a crimnal oftense 1n
sonncction with such sitvation. Tho protection affosded in (s parugguph shull Kot Teswict ather
common Jaw protections sud rights that a dircotor or officer may have. Nothing heroiu shall restiut lic
Association's right to sliminate or Limit the personal linbility of a diractor to the Associnton, or to its
members for monetary damages tor hreach of fiduciary duty ac 2 director as provided in Asti-cle IV,
paragraph 2(0),

ARTICLY. XI
LAWS

The first By-Lawa uf the Assucialivg shull be sdopted by the Board of Directors, mid may be altered,

umended or roocivod in the manner provided by the Devlaration ur By-Luws.

AR LICLE X1t
ISSOLUTION AND oN -

I,lpdu dissalution of the Asgociation, the Board of Directors chall, aftsr paying or rauking provisions

for the payment of a]] of the lizbuities af' the Assaciatiom, adopt & plan for the distribution of the asssts of the
Assoviation cunisient with the Daclaratiou and the Colorade Nonprofit Corporabion Act.

Racelved

Jan—-20-2004 01:30pn From= To-Calorada Socratary ©  Pags OOD7

Received Time Jan.2D. 9:48pY

§/9
F-841

-~



Jan.20. 2004 3:53p GARFITELD HECHT BASALTA

01-20~2004  15: ~ -
18 FromColoradGARFIF L HECHT +3038504064 1-07210'115050;/009%&}5??

JAN, 20,2004 14:17 GARFICLD & NLCIT NC.5460 D, 0/

ARTICLE X001

AMENDMENTS

Amendments 1o thage Artloles of Tncarporarion shall he propased, adopted snd executed, acknow-
Tedged and filed with the Secretaty of State, all 25 required by the Colorado Nonprofit Corporztian Act.

ARTICLE X1V
; TOR ‘ '
The neme of the incorporator and the person who causes thiy duewunent (v be delivered for
filing (and to whom the Seoretary of State may deliver notice if filing of this dosument is rofused) is Garficld & /'
Heoht, P.C_, whose address ia 601 Eagt Hyman Avemue, Aspen, Colorado 81611, Attention: m ]

IN WITNESS WHEREOT, the Incarporator has affixed hiz sipnatnre an this 7° day of January,

S$TATE OF COLORADO )

COUNTY OF PITKIN )

I, }\LV\ h < i aNotary Publivc iu uod fur yaid Cotmty, Inthe State aforesaid, da

bereby certify that Natashe Saypol, whose pome is subseribed and spncied o the forcgoing Axticles of

pEREEYRwored hefore me this dzy inperson and askmowledged that he cigned, sealed and dolivered
sARitng as hid free and volmtary act, for the uses and purposes therein set forth-

of \;j?wufa:&%_.. 2004- .

CONSENT OF REGISTERED ACENT

With the execution of tils docurmens, the tndersigned herety assentx to the undexsigned's appointment as
initial registored agent of Bavailun Cundomminium Association., as setforth in the Articles of Incorporstion ot
Bavarian Condominfum Association.
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